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US markets continued to fall for 

a sixth day in a row on April 19, 

as Israel launched retaliatory 

against attacks on Iran. At 8:45 

pm IST, the S&P 500 fell 0.32 

percent to 4,995.02 while Netflix 

dragged the Nasdaq Composite, 

which tumbled 1.11 percent to 

15,428.61. 

The Dow Jones Industrial 

Average, however, traded 

positive up 0.42 percent at 

37,932.98. Netflix shares fell 

8.43 percent to $559.07, after 

the company announced that it 

would cease disclosing 

subscriber additions and 

average revenue per member 

rating from 2025 onwards. 

The GIFT Nifty traded positive, 

up 0.32 percent higher at 

22,181.50 as Nifty and Sensex 

edged higher during the day. 

European markets traded mixed. 

The FTSE was up 0.23 percent at 

7,894.64 while the DAX traded 

0.55 percent lower at 17,793.17. 

The CAC also traded flat-to-

negative at 8,023.02. 

HDFC Asset Management 

Company reported a   

consolidated net profit of Rs 

540.84 crore for the quarter 

ended on March 2024. Net profit 

rose 43.77 percent year-on-year 

from Rs 376.17 crore in the same 

quarter last fiscal. 

The AMC’s consolidated revenue 

increased by 28.55 percent to Rs 

695.43 crore against Rs 540.95 

crore in the previous year, the 

company announced in the 

results announced after market 

hours. 

“The Board of Directors in the 

said meeting has recommended 

a dividend of Rs. 70/- per equity 

share of Rs. 5/- each of the 

Company, for the financial year 

ended March 31, 2024, subject 

to approval of shareholders at 

the ensuing Annual General 

Meeting. The dividend if 

approved by the shareholders, 

will be dispatched / remitted 

commencing from the day after 

the ensuing Annual General 

Meeting.”, the company said in 

the press release. 

Jio Financial Services on April 19 

reported a net profit of Rs 310 

crore for the January-March 

quarter of the financial year 

2023-24.The company’s net 

interest income (NII) stood at Rs 

280 crore for the quarter. Its 

total income came in at Rs 418 

crore and revenue at Rs 418 

crore. 
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Nifty Spot in Last Week:- 

As we saw the Price Movement in Nifty Spot in last week that In Upside is   

22427.45 and in Downside 21777.65. 

 

 

 

 

 

 

 

 

Nifty Spot in Upcoming Week:- 

Nifty down side 21700 is strong support if not close below this level then 

up side target 22800 to 23000 possibility if close below 21700 level then 

we can see down side 21400 to 21200 level  possibility. 

 

Bank Nifty in Upcoming week:- 

Bank Nifty down side 45650 is strong support if not close below this level 

then up side target 48255 to 48500 possibility if close below 45650 level 

then we can see down side 45100 to 44500 level  possibility. 
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COPPER CMP (845):- Investors can buy in deep 

around level 820  with sl 814 up side target 870 to 900 

possibility. 

. 

 

 

 

 

 

 

 

CRUDEOIL CMP (6980):- Investors can sell 

on rise around level 7380 to 7420 with stop loss 

7525 down side target will be to 6700 to 6500 

possibility buy in deep around 6550 with sl 6380 

up side target 7000 possibility. 

. 

 

 

 

. 

 

 

SILVER CMP (83524):- Investors can buy 

on every deep  with stop loss of 78000 closing bais 

up side target will be 89000 to 91000 possibility. 

 

 

 

GOLD CMP (72800):- up side 73400 to 

73900 is resistance down side 71000 to 70800 is  

strong support. 
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Commodity Market 
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The Mega Opportunity in Indian Megacaps 

 

  

 

This article is presented by Saurabh Mukherjea’s Marcellus 

Investment Manager via their blog. 

 

  

 

Although India’s 20 most profitable listed companies (the 

‘Megacaps’) account for around 50% of the profits generated by 

the BSE 500 companies, these Megacaps account for just 34% 

of the BSE500’s market cap (down from 41% a decade ago and 

45% nearly two decades ago). Indian retail investors’ 

fascination with SmallCaps seems to be the primary reason for 

the decline in the market cap weight of the Megacaps. As a 

result, on a P/FCF basis, not only are the Megacaps cheaper 

than every other segment of the Indian stock market, but they 

are also trading at the lowest valuations we have seen for 

Megacaps since 2016. 

 

“Buying something for less than its value. In my opinion, this is 

what it’s all about—the most dependable way to make money. 

Buying at a discount from intrinsic value and having the asset’s 

price move toward its value doesn’t require serendipity; it just 

requires that market participants wake up to reality. When the 
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market’s functioning properly, value exerts a magnetic pull on 

price.” – Howard Marks in his book The Most Important Thing: 

Uncommon Sense for the Thoughtful Investor (2011) 

 

 

 

 

 

As the country joined up, profits got democratized… 

 

As is well understood now, over the past decade, India has seen 

a dramatic upgrade in its physical and virtual infrastructure. 

With the national highway network seeing a near doubling 

from ~79K km in 2012 to ~140K km in 2022, domestic air 

travel passengers more than doubling from ~58 mn in 2012-13 

to ~136 mn in 2022-23, households with broadband 

connections growing ~7x from ~20 mn in 2013 to ~137 mn in 

2023, and the number of bank accounts growing ~3x from 

~100 crores in 2015 to ~300 crores in 2023, doing business in 

India has become easier than it was in the past. 

 

The post-Covid recovery, aided by easier availability of credit 

due to the dramatic acceleration in the use of UPI and ever-

widening spread of social media, has surely helped smaller 

companies find new customers and new ways to reach existing 

customers (see our 7th February 2023 blog, The Polarization of 

Corporate Profits in India is Reducing). However, the long-term 

structural trend seems to be that the networking of India is 

helping large companies spread their wings at a national level 

and make more money than ever before. As shown in the 

Exhibit 1 above, the top 20 listed companies’ profit share as a 

percentage of BSE 500’s has remained steady at ~50% in the 

last decade. 
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In the next episode we will further explore the real opportunity 

in this class of Indian Mega-cap stocks  


